647510 0601211E1021 Seat No:
B.Com. Semester - 2 (CBCS) Examination
March/April- 2019 (Old Course)
ACCOUNTING-2

(ELECTIVE-1)

Time: 2:30 Hours
Instructions:
1. All questions are compulsory.
2. Figures to the right indicate marks.

Marks: 70

Ysl-1 eRiets As WdR YA 8. d QAL [Qatcdl Yyl wd 8. Aot uell 31-12-1861l A2 YA Ul (20)
atef 5@ g daur s2A.
(Qatct sU (Qatdt sU
A3 WS Ulso] AALRL:
(QauRel - 3,000 U —  1,20,000
ocfollals ECll — 600 ASL — 28,000 | 1,48,000
3lR3WR — 30,000 | 33,600 | gtloj AURL 10,000
252 1,80,000 | wHlot HEYA 1,000
wdlEl:
(QauRet 30,000 U3 AslaU 6,000
¥dellals ecl — 16,000 UR dURlAMl GUALM (AR wsel 3,600
WLAR - 25,000 | 71,000 | S scllall W 10,000
Ruetl Wl 24,000 | 18%5(l Als Aot 1,80,000
U3l 26,000 | A5 Aol UR <l 14,400
Wsell Qo] IR 2,000
el HBdl-
(1) BHR RS SUIRL 3.20,000, Sl ULS 6,000.
(2) ats sclloll W 10 cldul cvll cunatsll .
(3) aveli A dRaivRell (U 3.27,000 uiscuui vl B.
(4) ds Aot UR Beell 6 M) U Ysclalle wlsl B.
(5) MR HaIloll UecHl 3.6000(l (SH ol s WU B.
(6) 2522 UR 10% AW YR dRlcllel 8.
el
Yst-1 o sRlets wed As Wk YR 8. A oA Yyl WAl yl ud 8. A urel wisttauq s wiqg  (20)

dalr . 31-3-201601 A,
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(Qatct sU (Qatet sU

1-4-150{l %S 5 al§l ojs2llol Vil 1-4-15 50,000
uls el Wik 25,000

R ER-ES 15,000 5 2020 UR YRl Wlotaue 65,000
DENAER 10,000 | 50,000 | QAL

R3WR 75,000

w3lel: A2l usA 50,000

R 5,000 g 25,000 | 1,50,000
BRR3WR 10,000

a2l o5 5,000 SloRe] AL 50,000
ULRLAURL 5,000 | 25,000 | $0lo] QARALGL 50,000
Usotl WAl 15,000 | 2UseUo] AAURL 25,000
SRRt WAl 10,000

s 202t Glewa wal 5,000

Aol UR % 15,000

os caly 5,000

s 2020 1,25,000

Aalxell UWIlR 25,000

sARA walR 15,000

gl Aol Wl 5,000
cellReell HBdl-

(1) 50 22t UR 10% AW dARLell Bloteuy 5.

(2) ugucet (Qewat gt 7,5006( 5@ Geulgatall GUAL 52AAD &l

(3) uguictst @Qeudl @ (Qewotat 3.5,0000] 1Rl WicdR Y3 ULy,

(4) 3.5,000¢{l s@ Velel sHFRAA wouk V2 uctHl ducll odl. Boll AU oAlu
scllo{l ¢l a8 B,

(5) ARl WIlR Aol s{URRA Uk UElal ([Aetdl wa uguiest (Qetol a
3:20ll YHIRML stacicllall 8.

(6) cll.31-3-160l Aol 2Us:

3R aluR 25,000
a2l w3 15,000
URLURL 10,000
(QauReL 10,000
uls el Wik | 30,000

(7) Wsell Wlls] As (Ad 3.3,000 Ysacls] olisl B.
ys-2 ol 2 SUAAU $UlRA dl.1-4-20016tl A% 20 aveti U As wiRl oAl 2AA ALl (20)
(1) Aal €2 2al 3.10 dwucl.
(2) dyrid elly A3l A a Yl 3.1,00,000 Wl AR Ul Uslatl vid Yl 3.1,50,000
aleLg.
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(3) AL $LHo] ofslet Uglall yaur 3 ay e2lat o uRd Aadl aslal.
(4) AUsBULA 5 oScllctoll alHl AYTiH UG ol B AUHL Hx0L YLsd.
(5) Al Geuteot o(lA Yol &d.

ay 2001-02 | 2002-03 | 2003-04 | 2004-05 | 2005-06
GeUlgat (2otHl) 0 13,000 18,000 25,000 30,000
Ad:2003-04 4l UsHIAA Al 2 WA AR sl Al 1 AU 511 ol ¥ &d.
g slelal suollotl Ausiul (1) AACEL (2) Aygrdd @lsle, (3) WG Sl ofslots] Wi

daR s2.

Aaal

Ysl-2  dl.1-1-2003¢l A% Sot l.A. vuel ewtstug cllell A Hiell 2RdAl oA yoru 8, (20)
(1) Geuml UAAL SlcAAUlatl € 2atEls A 3.20 B.
(2) s Ay el 3.1,00,000.
(3) AL slHo] ofsellot Yyar 4 arl gHlauet 1R Holl asdl.
(4) Geuleot Bdoll (Aol ollA Yool uol.
ay 2003 | 2004 | 2005 | 2006
AR (2at) 2,200 | 3,500 | 5,100 | 6,060
ULRLS (2al) 300 500 | 400 | 440
201921 2LRLAZL A U AollRetl WU 33| wHAY RUA. (Ayrid elstefl 2ld)
Ys-3 AS cdslll ‘AU’ dl.1-11-2007¢tl A% WReieeU Jusell A5 23 53| W dl.26-3-2008¢1l  (15)
Ao WRoele W $3. usR ol Wel (A Yoo B.

wuR s 3.15,000
sl 3.15,000
Feotoll WaLR (AuLls) 3.4,500
adladl Wl (udals) 3.10,000
aslalell (Al (HRs) 3.1,000
URYREL W3 3.10,000
AURAAA WA 3.4,500
sl cucla] of2 3.50,000
andl dutce] of2 3.35,000

AU sPalet 17 AW oL,
YIBRY 2% AW d13Ld.
oRell (AN 3% ®.
Aa%Ral salel ofRatl 6% AW AUAHL 1A B.
AslRlell YR 5% AW dlRLelHl wA 8.
aslilefl (1 4,00,000 3. B.
GuRell HIRAl uRell usR g dauR sA.
ucl
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Ysl-3

UH-4

Us-4

A5 AslEl “wc]e” 10-1-201601 A% Yol slllotoll A2 23 53| Wl dl.23-3-201601L A% (15)

ols Wg 59, usR Al WBA QD yoo B

s1Alet i 1,500 2t 3.400 AW
slletell U 1,000 2t 3.350 AW
e ualadlell Garalell 3l 2eillts 3.6 AW
¥l auad HAA ofR 3.5,00,000
andl aua 1A ofR 3.3,50,000
HAUSR UG 3.34,300
Alls al@adl wal 3.1,08,000
Feotoll HIRS UOUR 3.10,800
aslele] cllt Qflan (utd aldls) 3.45,000
sl 23 RS 3.54,500
wilel  3.1,50,000

U$A U WS 3.20,500
oleR URell Wl 3.12,450
EIERETIRE 3.1,50,000
USRal URYREQL WAl 3.6,000
Rl quzlal 3.1,01,000
oRall (AN 3.7,000

AJU sHlaot wll cautctotl ofratl 4% Wl Al drdetll ofRell 5% AW dW3lalle] B. YBRR of2
U 2% 8. dslalell dl.1-4-1501 A% AU e2lAcll (BUd 3.12,00,000 B. YU 10% AW Al

(@3l uglaAR swelaall B.
o6l AW 1-4-200201l A% WILE LML WIc?] &f.

DA% otstl 10% sMalet Aacaleal AUEsR B, GURell Bl uell AsR g daur s
gotllet cl. As ([ASlA A2 1-1-130tl A% sUA UslAR WILR B. Boll 2Rl o(lA Yoy B.

(M
(2)
(3)
(4)

5AR AwA 40,000 Yseall.

dl.31-12-1301l A yau dlls sudl.
dl.31-12-140tl A% ollgl s sudl
dl.31-12-150 A% Al s sudl

56,000
52,000

48,000
44,000 Ysla Metscoll w@sl Aadl .

(15)

gl GAA cll.1-1-20140ll A2 80 (B2 WAL As 2A sUAl UglAedl Wil A el QoA 1A (15)

(5)  dl.31-12-160ll A% WA s sudl
(6) 10% AW RN Aléloll A v ol
wileotlRetl AU %33 vildl d=uR s3.
ual
Yoo .
(1) Ass [Bud

dl.1-1-1401l A% YA WK
cAl.31-12-1401l A% YA WM.

(2)
(3)
(4)
(5)

cll.31-12-15010 AY Y$AC W$H.
cdl.312-12-1601l A% Y$AC W$H.

3.1,60,000
3.60,000
3.50,000
3.36,000
3.33,000
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(6) calxell €2 alls 10% AW,
(7)€ a¥ o BHd GUR 10% AW YARL stuclell B.
8l GALLetl AU %33 vl d=uR s3.

ENGLISH VERSION

Que-1  Bhurabhai is engaged in agriculture activity. He provides the following information from the prepare (20)
his farm account for the year ended on dt.31-12-2018.

Particular Amt. Particular Amt.
Opening Stock: Sales:
Seeds — 3,000 Cotton: 1,20,000
Pesticides — 600 Vegetables: 28,000 | 1,48,000
Cattle — 30,000 33,600 | Sales of milk 10,000
Tractor 1,80,000 | Land-Revenue 1,000
Purchase: Govt. Subsidy 6,000
Seeds: 30,000
Pesticides: 16,000 Vegetables taken for personal use 3,600
Fertilizer: 25,000 71,000 | Fencing Expense 10,000
Irrigation Expense 24,000 | 18% Bank Loan 1,80,000
Wages 26,000 | Interest on bank Loan 14,400
Crop Insurance 2,000

Additional Information:

Closing Stock: Cotton Rs.20,000, Vegetable Rs.6,000.
Fencing expense to be written off during 10 years.

Cattle were valued as Rs.27,000 at the end of year.

Interest outstanding on bank loan is for 6 months.

Workers are given vegetables worth Rs.600 in lieu of wages.
Provide depreciation of tractor@10%.

ook wn

OR
Que-1  Karabhai is engaged in agriculture activity. He provides the following information from that prepare (20)
his farm account for the year ended on dt.31-12-2016.

Particular Amt. Particular Amt.

Opening stock dt.1-4-15 P. & L. A/c. Dt.01-4-2015 50,000
Fertilizer 25,000
Cattle 15,000 Pro. Of dep. On Agri. - Equipments 65,000
Sheeps-Goats 10,000 50,000 | Sales:
Cattle 75,000

Purchase: Seeds 5,000 Sheep 50,000

Cattle 10,000 Milk 25,000 | 1,50,000

Sheeps 5,000

Grass 5,000 25,000 | Sales of Paddy 50,000
Expenses for crops 15,000 | Sales of fruits 50,000
Expenses for cattle 10,000 | Sale of vegetables 25,000
Expense for Maintenance
Of equipment 5,000
Interest on loan 15,000
Bank interest 5,000
Agri.-Equipments 1,25,000
Salary to manager 25,000
Staff Salary 15,000
Office — Expense 5,000

Additional information:

1. Provide depreciation@10 on Agri. equipments.

2. Agriculture products were used for sheep and cattle feed worth Rs.7,500.

3. Cattle dept. has provided dung manure fertilizer worth Rs.5000 to crop farming department.

4. Agriculture products worth Rs.5,000 were given to staff in lieu of salary is outstanding to
record.

5. Manager’s salary and staff salary are to be allocated between crop farming dept. and cattle
dept. in ration of 3:2.

6. Closing stock as on dt.31-03-2016 was as under.
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Que-2

Que-2

Que-3

Que-3

Cattle 25,000

Sheep and goat 15,000
Grass 10,000
Seeds 10,000
Fertilizer 30,000

7. Outstanding Crop expenses are Rs.3,000.

The Dev Colliary Company Ltd. obtained a mine on lease on dated 01-04-2001 for a period of 20 (20)

years under the following terms.

1. Royalty was to be calculated at Rs.10 Per ton.

2. Minimum rent was fixed at Rs.1,00,000 for the first two years, thereafter Rs.1,50,000 up to
the end of the lease.

3. Company was entitled to recover short working during the first three years of the lease.

4. In the case of accident or strike in a particular year, minimum rent to be reduced according to
the closing work.

5. The annual production was as under.

Year 2001-02 | 2002-03 | 2003-04 | 2004-05 | 2005-06
Production in tons 0 13,000 | 18,000 | 25,000 | 30,000
In the year 2003-04, Work stopped for 2 months due to accident and 1 month due to strike.
Prepare the following account in the books of Dev Itd.

1. Royalty Account.
2. Minimum Rent Account.
3. Short working Account.

OR
Don Company ltd. leased a land as on 01-01-2003 with the following terms and condition.
(1) Royalty per ton Rs.20 of produced coal.
(2) Annual minimum rent is fixed Rs.1,00,000.
(3) Short working loses shall be recouped during the first four years of leased only.
(4) Following particular can available.
Year 2003 | 2004 | 2005 | 2006
Sales (tons) 2,200 | 3,500 | 5,100 | 6,060
Closing Stock (tons) 300 500 400 440
Pass necessary journal entries as per minimum rent pattern in the books of don Itd.
A Ship “Jalpari” voyaged on 01-11-2007 from Porbandar to Bombay and returned to Porbandar on
26-03-2008. Details are as under.

Salaries (Annual) 15,000
Coal 15,000
Captain’s salary (For 3 months) 4,500
Admin. Expenses (Half yearly) 10,000
Ship insurance (Monthly) 1,000
Sundry Expenses 10,000
Used stores 4,500
Freight for outward journey 50,000
Freight for returned journey 35,000

Address commission is calculated at 1%
Primage is calculated at 2%
Freight insurance is calculated at 3%
Manager’s commission on freight is 6%
Depreciation on ship is calculated at 5%
Value of ship is Rs.4,00,000.
From the above particular, prepare voyage account.
OR
A Ship “Jalsundari’’ voyaged on 10-1-2016 from Bombay to Cochin and returned to Bombay on 23-
03-2016. Details are as under.

Towards Cochin 1,500 ton @400 Rs. per ton
Return from Cochin 1,000 ton @350 Rs. per ton
Loading unloading wages @6 Rs. per ton
Freight for outward journey Rs.5,00,000
Freight for outward journey Rs.3,50,000
Passenger Rent Rs.34,300
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Que-4

Que-4

Annual Administrative expenses Rs.1,08,000
Captain’s salary monthly Rs.10,800
Ship insurance (half yearly) Rs.45,000
Coal: Opening Stock  Rs.54,500
Purchases  Rs.1,50,000
Stock at the end of the voyage Rs.20,500
Port charges Rs.12,450
Salary (annual) Rs.1,50,000
Sundry Expenses Rs.6,000
Consumption of stores Rs.1,01,000
Insurance of freight Rs.7,000

Address commission is calculated @4% on outward journey and @5% on inwards journey.
Primage is calculated @ 2% on freight.
The book value of ship is Rs.12,00,000 as on 01-04-2015.
Depreciation is calculated @ 10% as straight line method.
Ship was purchased on 01-04-2002.
Manager is entitled to get commission @ 10% on profit.
From the above particular, prepare voyage account.
Vrundavan ltd. purchased video sets on 01-01-2013 under installment purchase system. The terms and
conditions were as under.
Paid Rs.40,000 on contract date.
First installment of Rs.56,000 on 31-12-2013.
Second installment of Rs.52,000 on 31-12-2014.
Third installment of Rs.48,000 on 31-12-2015.
Forth installment of Rs.44,000 on 31-12-2016 and acquired ownership of assets.
Company writes off annual 10% by straight line method.
From the details prepare necessary account in the book of purchaser.
OR
Shri Umesh purchased a machine on installment system from Shri Hitesh on 01-01-2014. The
conditions were as below.

ook wn ke

(1)  Cash price Rs.1,60,000
(2)  Paid, on 01-01-2014 Rs.60,000
(3)  Paid, on 31-12-2014 Rs.50,000
(4)  Paid, on 31-12-2015 Rs.36,000
(5)  Paid, on 31-12-2016 Rs.33,000

The rate of interest is 10% per annum
Depreciation is to be charged at 10% per annum on cash price on straight
line method by the buyer.

Write journal entries in the books of purchaser.

khkhkhkkhkhkhhkhkhkhkkhkhkhkhkirhhkhkhkkhhhiirhiiikkk
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